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Value Pts

SENSEX 51115.2 97.7 0.19
NIFTY 15337.9 36.4 0.24
SGX NIFTY* 15459.2 58.2 0.38
DOW Jones 34464.6 141.6 0.41
S&P 4200.9 4.9 0.12
Nasdaq 13736.3 (1.7) -0.01
FTSE 7019.7 (7.3) -0.10
CAC 6435.7 44.1 0.69
DAX 15406.7 (44.0) -0.28
Shanghai Composite* 5331.0 (7.2) -0.13
Nikkei* 29129.9 580.9 2.03
Hang Seng* 29192.7 79.5 0.27
*As at 8.00 am

Most Active Call & Put

Symbol Strike Price Ol (000) Chg (%)
NIFTY 16000CE 27893 44.6
NIFTY 15200PE 23382 48.2
[Commodity Price Pts Chg (%)
NYMEX Crude (USD) 67.1 0.3 0.4
Brent Crude (USD) 69.6 0.2 0.3
Gold (USD) 1896.8 -1.7 -0.1
Silver (USD) 27.84 -0.1 -0.38
Copper (USD) 466 -0.3 -0.06
Cotton (USD) 83.3 -0.16 -0.19
Currency Value Pts Chg (%)
USD/Rupee 72.56 -0.03 -0.04
Euro/Rupee 88.44 -0.12 -0.14
Pound/Rupee 102.94 -0.16 -0.19
USD/Euro 1.22 0.01 0.08
Dollar Index 90.07 0.12 0.13
Indicators Value Pts Chg (%)
CBOE VIX 16.7 0.6 3.6
India VIX 19.9 -1.0 -4.6
Indicators Value Bps chg
India 10-Yr Yield 5.99 1.4
US 10-Yr Yield 1.61 1.0

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 5239 120763 8762792
Advance (Nos) 13 34 NA
Declines (Nos) 17 16 NA
Unchanged 0 0 NA
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Market Summary

In the global markets, US stocks advanced slightly on Thursday, as data showing
improvement in the labor market helped bolster expectations in the economic
recovery and spurred a minor rotation towards stocks seen as more likely to benefit
from the rebound. Besides, New York Times reported on Thursday, a day before the
White House is expected to unveil its budget proposal, that US President Joe Biden
will seek $6 trillion in US federal spending for the 2022 fiscal year, rising to $8.2
trillion by 2031. Against this backdrop, the Dow Jones rose 0.4 per cent, the S&P 500
gained 0.11 per cent, and the Nasdaq dropped 0.01 per cent.

The trend was firm in Asia early Friday as well, with Japan's Nikkei ruling 1.9 per cent
higher, Australia's ASX200 up 1.2 per cent and South Korea's Kospi up 0.35 per cent.
The SGX Nifty traded 58 points up at 15,459, indicating a positive open for the
Indian markets.

A total of 96 companies, including Glenmark Pharma, M&M, Nazara Technologies,
and V Mart are scheduled to report their Marhc quarter results today.'

Mahindra & Mahindra (M&M) is likely to report a healthy performance for the
March quarter of FY21 where analysts expect the utility vehicles and farm
equipment major to report up to 330 per cent year-on-year (YoY) growth in net
profit, helped by increase in volume and average selling price (ASPs). However,
operating margins are expected to decline amid rise in commodity prices.

Eicher Motors, on Thursday, posted a consolidated net profit of Rs 526.14 crore for
the March quarter (Q4FY21), up 73 per cent, from Rs 304 crore logged in the
corresponding quarter last year. The auto major's total revenue from operations
were at an all-time high of Rs 2,940.3 crore for the quarter under review, up 33 per
cent YoY.

Macro News

RBI says economic cost of second Covid-19 wave may be limited to Q1

The Reserve Bank of India (RBI) on Thursday said under a most optimistic scenario,
the macro-economic costs of the second wave of the Covid infections could be
limited to the first quarter, with possible spillovers into July, but the government
must now step up expenditure to boost demand for private investment and
consumption. The pandemic, though, at the moment continues to remain the
biggest risk for the economy, though banks are "better positioned than before” in
managing stress in balance sheets as they now have higher capital buffers,
improved recoveries and have returned to profitability after witnessing
moratorium pressures last year, the central bank said.

Expect complete recovery in residential realty only in 2024: Crisil

Although the market is growing in 2021-22, a full recovery in the residential realty
sector is expected only in 2024, ratings agency Crisil said today. According to it, the
country’s housing market is expected to grow by 5-10 per cent in the current fiscal
year.

Liquor sales recover, rise 6% in fourth quarter; FY21 sales fall 12%

Sales of Indian-made foreign liquor (IMFL) recovered in the January-March quarter
with a 6 per cent growth, but it declined 12 per cent in 2020-21 on an overall basis.
States such as Uttarakhand, Himachal Pradesh and Haryana reported over 40 per
cent growth in IMFL sales during the fourth quarter of 2020-21, while Maharashtra
and Goa reported 23 and 22 per cent growth, respectively, as against the year-ago
quarter, according to data released by the Confederation of Indian Alcoholic
Beverage Companies (CIABC).

1




28 May 2021

Morning Glance

o o Cash
Institutional Activity

27-May-21 26-May-21
Flis (INR Crs)
Buy 42734.21 5114.13
Sell 43395.11 4872.53
Net (660.90) 241.60
DII (INR Crs)
Buy 6139.40 3623.92
Sell 6027.02 4062.51
Net 112.38 (438.59)

Fll Derivative Statistics

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 7902.37 6612.78 158612
INDEX OPTIONS 429957.13 425730.62 1339240
STOCK FUTURES 30237.51 30943.92 1450174
STOCK OPTIONS 14001.32 14057.57 215388
Total 482098.33 477344.89
Gainers & Losers Price Chg (%)
Gainers (INR)
SHREECEM 28100.00 3.78
SBIN 426.80 3.20
BAJAJ-AUTO 4260.00 2.25
KOTAKBANK 1777.00 2.09
AXISBANK 749.70 1.99
Losers (INR)
HDFC 2494.95 -2.83
BAJFINANCE 5682.00 -1.54
10C 110.35 -1.47
ONGC 111.85 -1.32
NTPC 109.80 -1.17
Sectoral Performance Value Pts Chg (%)
S&P BSE Small Cap 23591.49 78.87 0.34
S&P BSE Mid-Cap 21687.47 116.05 0.54
S&P BSE Auto 23513.81 92.03 0.39
S&P BSE BANKEX 39856.64 469.38 1.19
S&P BSE Capital Goods 22596.80 165.94 0.74
S&P BSE FMCG 12994.09 14.11 0.11
S&P BSE Healthcare 24678.00 -28.74 -0.12
S&P BSE IT 27701.56 225.41 0.82
S&P BSE Metals 18374.31 134.49 0.74
S&P Oil & Gas 16062.54 -27.32 -0.17
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Key News

Eicher Motors' profit after tax jumps 73% to Rs 526 cr in March quarter
Eicher Motors Ltd on Thursday reported a 73 per cent jump in consolidated
profit after tax at Rs 526.14 crore for the fourth quarter ended March 31,
2021, riding on better sales. The company had posted a consolidated profit
after tax of Rs 304.28 crore in the fourth quarter of the previous fiscal,
Eicher Motors Ltd said in a regulatory filing. Its consolidated total revenue
from operations in January-March quarter stood at Rs 2,940.33 crore,
compared with Rs 2,208.18 crore in the year-ago quarter.

IndiGrid March-quarter net down 31% to Rs 69 crore due to acquisitions
Infrastructure investment trust IndiGrid on Thursday reported a 31 per
cent drop in consolidated net profit at Rs 68.69 crore for the March
quarter, impacted by expenditure on acquisitions. The consolidated net
profit of the India Grid Trust (IndiGrid) was Rs 99.67 crore in the
corresponding period of the previous year, it said in a BSE filing. "The PAT
(profit after tax) is lower because of one-time expenditure for BDTCL
(Bhopal Dhule Transmission Company Ltd). Interest cost is higher because
of recent acquisitions of over Rs 5,000 crore in Q4 (January-March)," a
company official said.

Page Industries Q4 net profit rises about 4-folds to Rs 115.56 cr

Apparel manufacturer Page Industries Ltd (PIL) on Thursday reported
nearly four-fold jump in its net profit at Rs 115.56 crore for the fourth
quarter ended March 2021. The company had posted a net profit of Rs
31.02 crore during the January-March period a year ago, PIL said in a BSE
filing. Revenue from operations rose 62.72 per cent to Rs 880.76 crore
during the quarter under review as against Rs 541.28 crore in the
corresponding period of the previous fiscal. Commenting on the results, PIL
Managing Director Sunder Genomal said the company has witnessed a
"strong demand pick-up" across all its product categories.

Zydus Cadila Q4 net up 73% to Rs 679 cr, total income up a marginal 3%
Zydus Cadila posted a 73 per cent surge in its net profit, year on year, to Rs
679 crore for the quarter ended March 31, 2021. However, the company's
total income from operations grew by just three per cent to Rs 3,847 crore,
from Rs 3,752 crore during corresponding period of the previous year. For
the full year ended March 31, 2021, the company had a consolidated net
profit of Rs 2,134 crore and total income from operations of Rs 15,102
crore. Zydus Cadila's domestic business grew 18 per cent during the
quarter to Rs 1,772 crore, with the human health formulations business
growing by 15 per cent while the consumer wellness business grew by 22
per cent.

Goodyear India posts threefold jump in Q4 profit after tax to Rs 43.22 cr
Tyre maker Goodyear India on Thursday reported over threefold jump in
its profit after tax (PAT) to Rs 43.22 crore for the March 2021 quarter. The
company had posted a profit after tax of Rs 12.70 crore in the fourth
quarter of the financial year 2019-20, according to the company's balance
sheet. Its total income during January-March 2021 jumped 50 per cent to
Rs 574.49 crore, compared with Rs 383.02 crore in the year-ago period. It
was driven by a robust farm demand, distribution expansion initiatives in
consumer replacement business and base impact of COVID-19 in March
2020, Goodyear India Ltd (GIL) said.

IRB Infra posts 37% drop in fourth quarter profit at Rs 97.45 crore

IRB Infrastructure Developers Ltd on Thursday reported a 36.84 per cent
decline in its consolidated net profit to Rs 97.45 crore for the 4Q FY21. The
company had clocked a Rs 154.32 crore net profit YoY.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
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Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.
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This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.
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information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing busil may make ir decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
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Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.
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The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.
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